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Stock Priées
Go Higher in
EagerMarket

Va S. Steel Leads AveraceQuotatiom to New Rec-ord LcTds ÍW fa Year;»teels and Oils in Favor
Speculators cnt¡^d~¡.ft .ew -_,wkdetermined to carry on the bull move-'«wit in .bock, which hhd been in¬terrupted for three week* by & re_action linked up w¡th the uncertain.ties n th« Near Eastern -political

which had been checked ten day» ago
prices began to climb rapidly last weekand effaced most of the recent lossesLed by a spurt of United StatesSteel to a new high record for the
year, speculative security prices yes-terday leaped to tho peak thus far forthe year and for tha recovery whichbegan moro than thirteen months ago.The steels and the oils were boughtwith especial avidity. Many individual
«hares touched record heights, and the
buying was eager until very near the
close, when call money rates, which at
renewal time were 4 ft per cent,climbed to 6 per cent. The rise of
money rates represented special tem¬
porary factors, such as the increased
demand for speculative purposes and
a dtminishment of supply through out
of town withdrawals, and was without
broad meaning. It served, however, to
check the upward movement, and
though most shares retained very
large gains, they did not close at the
highest figures for the day. The ex¬
cited «peculation in Steel common was
heightened by the fact that the cor¬
poration at noon to-day will announce
the figures for unfilled tonnage, which
are expected to show 750.OD0 to 1,-
000,000 tons increase. Steel orders
were swelled by the rush to buy rails
before the ris« of October 1.
Of more permanent interest was the

response of the financial district to the
first government bond offering Bince
the Liberty loans. The new bonds
were already quoted in the open mar¬
ket et a premium of three-quarters of
a point, and the indication« were that
the loan would be heavily oversub¬
scribed. The terms were looked upon
as better than the minimum terms the
Treasury could get by with, and this
fact was reflected in early softness in
prices of outstanding Liberty bonds,
with which the new securities, in a

sense, compete. The bond market as

a whole was steady, with interest
centering on the traction issues. The
Interborough recapitalization plan, to
which a majority of the interested se¬

curity holders have assented, en¬

couraged buying.
Sterling exchange Was steady, but

the Continentals declined. Marks,
quoted at .03% of a cent, were the
nearest to zero that they have been
thus far.
Cotton quotations were higher, with

grain quotations irregular.
». , . a ......

Money and Credit
An opening and renewal rate of 4V4

per cent for call money yesterday failed
entirely to measure conditions of the
session. There was soma further with¬
drawal of funds by the -interior and
the calling of loans which this oc¬
casioned was accompanied by à r'ÎBe in
demand. The result was an advance in
the rate to 5 per cent shortly after
noon and from this point the charge
was carried to 6*>»á per cent and then
to 6 per cent just before the close. The
government will withdraw about $9,-
000,000 from the banks to-day. Inquiry
for time funds was slight and chiefly
for the ninety-day period. There was

sufficient money offered for this ma¬

turity, at 4% per cent, to take care
of the demand.

Yester- Year
Call rates: day. ago.
On industrial collateral.. 4% 5
On mixed collateral. 4ft .5
Sixty days . 4*»4@4ft m
Ninety days. 4ft@4ft 5ft
Four months. 4ft@4% 5%
Four to six months. 4ft@4% 5%
Bank Clearings.Bank clearings at

New York yesterday were: Exchanges,
$390,000,000; balances, $67,000,000.
Silver.London, 35Ad; New York,

domestic bar, 99ftc; foreign, 69ftc;
Mexican dollars, 627/4e.

a " *

The Dollar hi Foreign Exchange
A new low record of 8 8-8 hun-

dredtha of a cent for marks featured
the trading in the foreign exchanges.
Depreciation of the German currency
is apparently proceeding independent¬
ly of the factors unsettling Other
European exchanges, which are re¬

acting to the unfavorable develop¬
ments in the Near East. Sterling was

weak at the start but recovered be¬
fore the close to finish unchanged.
Francs ahd.lire did not fare so well,
closing with slight losses. Moderate
gains were recorded in Czecho-Slovak
and Jugo-Siavlan currencies.

EUROPA
Tester- Previous Tear

day. day. affo.
GREAT BRITAIN (par $»186. a.sovereign)
Demand . 4.42% 4.42% 8.85%
Cables . 4.42% *.42% 8.85}»
60-d bill« (buy'g.) 4.3934 4.39« 8.81*4
90-dbHla (buy'K) 4.38% 4.88% -8.80%

PRANCE (par 19.3 centB a franc)
Demand . 7.65 7.60% 7.84%
Cableé . 7.68% 7.6l 7.86

BELGIUM (par 19.3 cents a franc)
Demand . 7.05% Tía** ¦**-»%
Cablea. 7.06 7.13 7.Í0

SWITZERLAND (par 19.S cents a franc)
Demand..18.71 18.73 « 18.J.8
Câblés ....._18.72 18.74 18.20

ITALT (par 19.8 cehts a lira)
Demand . 4.26% 4.28% 4.05%
Cablea. 4.27 4.29 4.66

HOLLAND (par 40.2 cents a florin)
Demand .88.82. 88.83 83.08
Cablea .88.87 38.G8 33.08

GBRMANT (par 23.8 cents a mark.)
Damand .08% .04% .82%
Cables.08% .04% .88%

AUSTRIA (par 20.3 centâ a crown)Demand .0014 .0014 .06%
Cable« ....-...», -0014 .0014 .06%

NORWAT (par 88.8 c»ntù a crow»)
Demand .......17.64 17.68 12.26
Cable«.17.6* 17.TO 12.80

SWÄDEN (p»r 16.8 cents a crown)Demand; .26.46, 2660 23.37
Cabl. .26.47 26.62 23.4*

DEKMARK (par 26 «cent« a crown)
Demàhd .IM« 80.80 19.2S
Oablefl ....80.26 20.82 19.30

SPAIN (par 19.8 ointa a peseta)
Demand .16.19 16.19 13.43
Cable«1 ....... .18.-20 15.20 13.44

PORTUGAL (Dar 108.06 cent« an eacUdo)

SKAT*..::::.:: ft« -trl-8 ¡.if»
°^m_nd(Par : ¦¦32°f6t' a í.y5Chma)4.25
caw«l ......... «..¦.<- *¦« «.«.>

POLAND (par 83.8 cent» a mark)
Dam«»«'».»1 -01 »o*
rabien . .. °1 .01i -02

CZBCHO-BLOVAKIA (par 20.3 cents a

DeVano: . 8.00 8.40 1.1Ô
rabies . 3.Ô0 8.40 1.12 I

JUGÖ-8LAVIA (par 20 8 cèhU1 »»crown)DSm»»*T... .}«% -ÍSH MK
Cable»..:i»-*i^l ,V* ..

RUMANIA (par 19.3 B*4t. a leu)

§»*.:;::;:: :Hlt :i« :8
<0entlnu«i a« «M« twenty) ».

Transactions «Yesterday in Xisted. Stocks
Summary of Stock Exchange Dealings(Copyright, 1922. New York Tribune. Inc.) *

RaUroad stock« . *SSÎS*A?'»r(*_-__Ck8. 1'24r'200ail stWim . 1,348,900

STOCKS .,,

W?,. Y"r Jenoary 7 to datebefore _eo 1g22 1M1 1920
47SJMD _3<£__. .44*196*a0° 26,838,400 40,696,400
B17*M _1_'^ 153.*»-».«00 80,968,100 127,-85,700^BONDS 1»7'7«0'^» 107,823,600 168,_82,100

»t a Yestarday«J. S. government bonds. $6,445,000
___«_. _°ud* . 4,173,000R»nr«ad __nas .... 4,773.000AU bonds. 15,391,000
Utah. Low. _>w

ï>ay Ix'fnre
$5,540,000
1,075,000
1,366,000
7,981,000

January 1 to dste
Yesra*© 192J -92I

$6,784,000 $1,324,795,000 $1,507,695,0004,801,000 927,651,000 367,841,000
6,412,000 1,053,748,000 658^.47,00017,997,000 3,306,194,000 2,433,783,000

Record of Stock and Bond Averages
(Copyright, 1922, New York Tribune, Inc.)

STOCKS
Prom Jan. 1 Run«-« felt

Ycater- Day Year t« data .**»**_ 1921
day before »¡ta Blfh »Law H!**h Low

20 Rallmad stock« . 81,20 81.20 64.60 83.1(5 63.69 07.« 87.40
30 Industrial stocks . 100.03 98.23 67.17 100.03 73,87 79.13 60.30
SO Stock» .,. 98.84 01,42 66.14 62.58 66.30 73.38 61.02

BONOS
10 Railroad bonds. 86.90 87.48 76.94 88.70 80.86 M.12 71.01
10 IrttJttstri»! bonds . 93.31 93.43 83.24 95.26 88.86 87.63 80.45
6 Utility bonds . 91.13 91.08 76.32 »2,38 80,65 81.08 70.13
86 Monds . 60.3! 90.68 78.93 91.72 83.03 88.30 78.2«

«3 Ï*Y" .
8*'H- °»*«-"* H'«** -*0**** Close, el-*'* Bid. Ask.

8« _,; "_ Aa*rH" E**"18*- .... 300 81*4 «'1H *1H 81%. % 81 81%
IM/ o.»

A'r Rwí"ction . 900 64 64"/2 64 64 . .% 63"/a »¡/a
t¿ ,/*" ~ vAJm Rnbb*Mr. 2700 16 16% 18 16 - 16 »Vi

2 b _ü *.*_. ^°M M'nM . 10° » ,/« ** .y"+ '/» fó *** . Alaska Janean . 600 1% 1*»8 li/2 1%_ % 1% 1%tm? «i/ i AiL"A1",^LC,lb_*"«-" 1°° H9% 119% 119% 119%+ 3% 119 181*2S «n-T'* 5 ATOea Che» * »... -4100 84% 84% 84 84%. */, 84l/4 84-/,
69% 37a/ . »f P^',. 70° 112T/8 113,/4 11*-34 112%+ % 112% 115.n! ¿-7Í í A_** Ch*imtn . 1500 37 57% 66>/4 68'/,. % 56'/, 87/£-/ _B? 7 «o pf .... 100 1Ö3 103 103 103 + 1 101 103«/a 29% . AtHer Agri *Ch*»m ... 600 87% 38 37% 38 . % 37"/, 38%
ooiy

-/* ~ Amer Bosch Mag ... 100 43 #43 43 43 . (/, 42 43l?r? at, A Amar »rake 8 ft F.. boo 82% »88 82% 82%.¦ % 82i/4 823/,iir.i? «,,* "I American Can . 13000 65% 67% *ä>% 67%-f 2% 67% 87%
h«o «

/4 d0 Pf ..'... 100 109% 109% 109% 109%-- 109% 110198 141 12 Amer Car ft Fdy .. 4100 187% 198 187% 198 +10 195' 16980Vi 1«% . Amer Cotton -Oft ... 2600 26% 27% 26% 27 + % 27 _7i/a*.__! *o,/sî~" Am^i_r"_ (__L.\_. !_! 6,/2 8,/* 6!/sî 6'</=+ » e'/* 6^74% 68 . Am Hide & Leath pf 900 71% 71% 70 71 . 1 70 71122 78 7 American Ice . 1200 113 114|/4 113 114 +1 113 114ÏIA I? 8 d0 pf . 10° 90'/a 90% 90'/a 90%+ '/a 90% **1'/a60% 33 . Amer Inter Corp ... 4O00 37 38% 36 36 . 1% 36'/_ 36%13% ©"/i. 1 Amer La Francs ... 500 12*4 12% 12'/2 12'/?- 12% 12'A101% »6t/, 7 do pf . 100 101 101 101 101+1 101 105"40% 29% . Amer Linseed. 1400 39/4. 39% 38</4 38%. % 38% 38'/2131 102 6 Amer Locomotive .. 11400 128% 131 127% 130'/.+ 3% 130% 131121% 112 7 do pf . 600 120i/4 120% 180% 120%+ 1/4 119 12258% 44 3 Amer Metal. 300 49% 49% 49% 49%+ 1% 48 4934113J/4 107 7 do pf . 100 111 111 111 111 - 1101/2 112128% 82 4 Amer Radiator - 2200 126% 126'/4 125'/8 125%. 2 126 126%,8% 3% .25 Amrr Safety Raror. I^OÖ 6% 6% 6% 63/4. 1/4 6% 726i/e 6'/2 . Amer Ship ft Com.. 9200 22 82% 20% 21%. % 21% 2267% 43%»»»- Amer SmeRtng .... 2300 62% 62% 61% 61%. '/a 61 '/4 613/446'/8 80% 8 Atter Steel Fdy - 4900 44>/8 45% 44>/a 4B!/a+ % 45 45/885% 64/8 . Amer Sugar. 1700 80% 82 80% 81%+ 1% 81 81%112 84 7 do pf . 100 109 109 109 109- 108 1093447 83% asm Amer Sumatra Tob.. 600 39'/_ 40% 39»/a 40%+ % 39'/. 40%188% 114% .»» Amer Tel ft Tel .... £400 123% 123% 123% 123%+ % 123'/4 123%4% 2% . do rts. 8100 4 4% 4 4 .- 4 4%169'/, 129% 12 Amer Tobaeco . 500 163% 163% 1623,4 163 + % 162% 163186% 186 18.: do B. 300 159 158% 169 169%. 1/4 158/2 159'/428% 6 . Amer Water Works. 20Ö 27% 27'/8 27 27 + 1/4 25 27
66/4 17/4- do pf . 1300 531/« 54% 63'% 64'/8+ % 54 64'/a106 78% 7 Amer Woolen . 8900 99% 101% 99% IOO/4+ % 100'/a IOO34110V_ 1Ö_i/_ 7 do pf. 100 110 110 110 110 - 109 110/a37'/a 82/, . Amet Writ Paper pf 100 35 35 35 35 + 1'/a 34 35/467 36 . Amer Zinc & Lead pf 100 66 66 56 66 - 6S 65/.-.67 47 . Anaconda . 9000 62% 62% 61% 52>/8+ % 62 62/B24 10 . Ann AHM». 100 21/4 21% 21/4 21%+ /4 20 21%52 89 . do pf . 100 44/a »44'/a 44/a 44'%. 2% 44 46
63% 43 4 Asso ï>ry Good» - 600 63 63 623,-4 623,4+ i/4 62/a 63
91'/a 75% 7 do 2d pf'. 100 90 90 90 90 + /8 89 '91
136% 99 6 Associated OH . 2200 1243/4 12834 1243,4 127/4+ 2% 124 127
¦108% 01% 6 Atchlson . 4000 107% 107(4 106% 106%. i/4 108% 107
08% 85 6 do pf.- 250 92% 92% 62% 92%. % 92% 82%5% %. Atl, Blr & Atl. 200 2/4 2/4 2/8 2/8. % 8 2/4124% 83 7 Atl Coast Line _ 800 120% 121 120 120 -- 11*>i/_ l20¡/243/4 23%. Atl G & West Irrf.. 600 30% 31% 30/2 30%- 30/4 31
1620 900 20 Atl Refining . 73 1425 1620 1355 1500 +155 1476 1500
22/a 13/2. Atlas Tack . 100 19 19 19 19 . % 18% 19/a
40% 8% 7 Austin-Nichols . 1200 36 36 35/a 35/2. 1/4 36% 35%
140% 92»4 7 Bald Loco . 22800 137% 140% 137% 140/8+ 2% 140 140/480/4 33% . Bait ft Ohio. 4400 66/a 66/a 6534 56 + % 55% 66
66/4 B2/2 4 do pf . 200 64% 64% 64% 64%+ »54 64% 65
66/4 19%. Barnsdalo Corp A.. 5200 38/8 39/4 36/a 38 + /2 37% 38
39 19/4. do B . 300 26% 26/a 26/4 26/,- 28 26
46% 30 .48 Bee-chhot Pack . 1200 44% 46 44 44 . /4 43% 44
88/4 85/, 6 Beth Steel B. 16200 74/, 77/4 74/4 77+2 763,4 77

105 90% 7 do 7% pf .".. 200 101/4 10l/4 101 101 + 1/a «07/2 101
10% 43/4. Booth Fish . 100 8% 8% 8% 8%. /8 8 8/a
14% 8/2. Brit Ëmp Steel. 200 13 14 13 14 + 2/a 13?4 15
80 .19%. do 2d pf . 100 38/4 38/4 38% 38/4+4/4 36 38
124% 100 8 Brooklyn Edison ... 200 119 119 119 119 + % 118% 119%
89 6% . Brook Rap Tfan.... 800 24 24 22% 22%. 1% 22/a 23
24% 5% . do ctfs . 800 20 20 19 19 + 1/4 18'/a 19
182% 70 8 Brook Ün Ga«. 600 117 117% 117 117 + % 116 117
64% 48 -»- Brown Shoo . 700 69% 61% 69% 61%+ 2 61 61'/
130% 115 8 Burns BrosA. 200 136% 135% 13434 134%. % 134% 135/
51% 88% 2 do B . 800 47% 47% 47 47%. % 46% 473/»
8% b% . Butte Copper ft Bine. 1900 7% 7% 7/a 73¿+ % 7% 73/
35% 20% . Butte ft Sup Cipper. 900 3434 34% 3?34 3334. % 33% 34
34 18 . Butterick. 200 20% 21 20% 21 + % 20% 21
18% 10 . Caddo OU . 100 11% 1134 11% 11%. Vs. 11% 11ft
86% 68 6 Calif Packln* . 300 84% 85 84% 85 - 84% 85'/
71% 43% . Calif Petroleum. 1600 65 66 64% 64%. % 64% 643/
66/a 57% 2 Calif & Arliona. 100 60 60 60 60 + % 60 62<*
11% 5% . Callaban Zinc ft Lead 900 9% 9% 9% 9%- 9% 93
161% 1.9/a 10 Canadian Pacific... 2800 146% 146% 146% 146%+ % 146 146?/
44% 29%. Central Leather. 1300 41 41% 40% 41 . % 40% 41
8234 63% . do pf . 400 79 79 78% 78%. % 78% 79
41% 32% . Cerro de Pasco. 1400 39% 40% 39% 393/4+ % 39% 393/
79% 47% 6 Chandler Motor«. 1400 63% 6334 63 63%+ 1% 63 631/
79 64 4 Cheaapeake & Ohio.. 2100 74% 74% 7334 7334. % 73% 733/
106% 104% 6% do pf . 300 105% 105% 105% 105%+ % 105% 105'/
12% 1% . Chic ft Alton. 600 3 3 3 3 - 3 3'/
20% 3% . do pf. 1600 4% 5 4% 5 - 434 5
43% 12%. Chic ft Kaat Illinois. 100 40% 40% 40% 40/2. % 39% 40
64% 31% . "do pf . 500 60 60 60 60.2 59% 62
10% 4% . Chic Great Western. 800 6% 7 6% 7 + % 6% 7
36% 16% . Chic, Mil & St Paul 5900 32% 33% 32 32%+ % 32% 32^
6& 29 . do pf . 1200 50% 51% 50% 61 + % 51 61'/
96% 69 ¡5 Chic & Northwestern 1300 92 92% 92 92 - 92 92J/
8S% 69 6 Chic Pncumat Tool.. -400 82 83% 82 83%+ % 82% 83
50 30% . Chic, Rock Isl ft Pac 3000 44 44% 433/4 433/4. % 433/4 44
9334 70% 6 do 6% pf. 300 91% 91% 91 91%- 90% 91^

105 83% 7 do 7% t.... 300 100 100 100 100 . % 99% 100
90 51 B Chic, 8t Paul, M ft O 100 87 87 87 87 - 85 83

107 «3 7 do pf . 100 106 106 106 106 - 104 106
ST/ 15% . Chile Copper _... 3600 26% 26% 26% 26%. % 26% 26'/
33% 26%. Chino Coper . 80Ô 29% 29% 29 29 - 29 29'/
80% 64 4 C, C, C & St Louis.. 100 78% 78% 78% 78%+ % 76 80
100 72% 5

v

do pf . 1O0 97 97 97 97 . % 96 $8!,68% 43 . Cluett-Peabody . 200 63% 63% 63% 63%. % 62% 65
79% 41 4 Coca-Cola . 10600 78% 79% 77% 7834+ % 78 78137 " 04 . Colorado Pwl ft Iron 1200 33% 34% 33% 34 + % 33% 34
114% 64% 6 Colorado Gas & Elec. 7500 109% 111% 109 109%+ % 109¡/2 Í10
53% 38 3 Colorado ft Southern. 500 49 49 48% 48%. 1% 48% 49|,60% 49 4 do 2d pf. 100 59 59 59 59 - 57 59
63/4 1%. Columbia Graph - 2400 3% 3% 3 3 . % 3 3',81 6 . do »f. 200 12% 18% 12% 12%- 12 12[7934 65% 6 Comp Tab Recording: 400 73 73 72 72%+ % 72% 73
6Ç 48% 4 Com Solvent A. 500 49% 49% 49% 49%+ % 49 50
47% 44% 1- do B . 400 46% 47% 46% 47%+ 1% 46 471
42% 18%. Consol Cigar. 2900 40 42 39 40 + 34 393^ 40
81% 47 . eis ist ........... 100 81% 81% 81% 81%. % 81 82
ß% %. Consol Diatriautoí».. 100 % % % %.- % c

1463/4 85 8 Consol Gas . 13100 138 142% 138 141 + 3% 141 141'1B^ 9 _ Consol Textile ...... 1200 11 11 10% 11 .- 1o% 11
92 45%. Continental Can. 3200 893/4 91% 893/4 91 + 13,4 90% 91
128 91% 4 Corn Producto. 23800 124 128 124 125%+ 1% 126% 125:
120% 111 7 do pf. 100 120% 120% 120% 120%+ % 119 120'
53% 31% 4 Cosden . 9400 48% 48% 48% 48%- 46% 48¡
102% 83% 7 do pf. 100 100 100 100 100- 99% 100'
1% 1 . do rights . 8600 '% 1% 1% 1%. 14 11/, \\
98% 623/4 . Crucible Steel - 6600 85% 87% 85 | 86%+ 1% 86 86'
19% 8% . Cuba Cana Sugar- 600 13% 14% 13% 14%+ % 1334 14'
41% 15%. do pf . 26CO 36% 37% 36% 37%+ 1% 37 37'
28 14'/ . Cuban-Amer Sugar.. 2900 23 23 22% 22% 4- % 22% 23
gijilLg 43 *_ Davlson Chemical- 2100 48% 49% 48 48 - 48 48'
24% W/t . Oté Beers Co. 300 22% 22% 22% 22%. */4 22% 22:
141% 106% 9 Delaware ft Hudson. 100 135 136 135 138 - 135% 136
143 1Í0% 8 »el. Lack ft Western 2400 138% 138% 137% 137%. % 138 138'
118% 100% 1 Detroit ËdlSon . 500 114 114% 114 114%+ % 113% 114'39%' 18% 2 Dome Mines . 2100 37% 38% 37% 38 + % G8 33¡
187 115 8 Du Pont de Nemourt 7400 i59% 167 189% 167 + 9 I6634 167
90% 80 6 do dèb . 100 89 89 89 89 + % 88% 89
88-A 70 6 Eastman Kodak .... 200 85% 86% S5% 86/4+ % 853/4 88
23% 141/4 . Elk Horn Coal . 100 20 20 20 20 -. 19% P.O
57% 40% 3 Elec 8torage Battery 3600 65% 56 65% 65%+ % 55% 55^
89'/. 78% 5 Endieott, Johnson .. 600 84% 8434 84% 84%. % 84% 8V
18% 1 -*- Brie . 2400 16 16% 16 16%+ % 16 16'28¡A 11%. do 1st pf. 400 25 26% 25 28%. % *>5 25
80'/_ 7%*~* do 2d pf .. 1600 19% 19% 18% 19 _ % 18% 19
»m 14 . Fairbanks . 200 16 16 16 16 . % 18 17
107 78'/« 8 Famótt*, Players .... 2400 98 99 97% 97%+ % 97% 98
107% »1fc_ 8 do pf . 403 103»% 103% 101% 101%. 1% 101% 102
.àfeU 37 5 Federal M & S pf.»» 8CO 69 60 59 99%. % 69% 60
140 75 10 FUher Body . 3600 136% 140 136% 138%+ 3% 138% 140
103'/.. 76'/* 8 Fisher Body Ohio Pf 100 95 95 95 95 -k 95 95
\Wa 11%. risk Rubber. 300 13% 18% 13% 13%- % 13 13lili 18% . Freeport-Texaa ..... Ö600 23% 23% 22% 23 - % 22% 23
71 45% 3 Gcn Amer Tank .... 600 67% ,68 67 68 + % C8 68
733/4 55%. General Asphalt ... 7900 64 66% 64 65%+ 1% 65% 65

111 90 5 do Pf ....».. 3°° 98% 100 98% 100 + 1 _B 101¿3 65 6 General Cigar . 100 80% 8ti% 80% 80%~. 80 80
1H8 136 8 Gen Electric . 400 180 180 179% 179%+ 1% 178% 180
12 11%- do w l ...... 90Ö 12 12 12 12 + % 11% 12
15'/, 8% 6 Gen Motor. ....... 73?00 16 15% 14% 16%- % 15% 15.ÖL? 673/4 6 do 6% deb . 100 »85 85 86 85+1 83% 84

100 79'/. 7 do 7% deb . 100*93 98 98 98 + % 97 99
18% 13% - GWdden' Co. 100 14 14 14 14 + % 13% 14
8% M . GôWwyn Pictures .. 3800 7% 8% 7% 7%- % 7% 7
44% 32%- Gootlrich. OF..... 600 35 36% 34% 35. - 34% 35
B1 80% 7 do Pf . 1°° 02% 02% 82% 82%- 1% 82% 85
3B S-- Granby Mining .... 400 31% 31% 31% 31%- % 31% 31
19% 11%- Gttsy ft O»*»» ..¦.. 10° 12 12 12 12 - % 11% 12llv 70Í4 7 Great Nör i>f ..... 2300 92% 93% 92% 92%'+ % 923/4 93

\ MM 31% 4 Seal Nor Or sub.. 1200 40 4oC_ 39% 40%+ % 4o 40
I «^ \t il G Mo ft Ñor pi.... 30Ö 43% 43% 43% 43%+ % 43% 45
¿4% 44% _ Gulf 8t Steel . 18600 93 94% 92% 92%+ % 92% 92
iff ¦}__ Hablrthaw fei . 100 1% 1% 1% .1%+ % 1% 1¡103 80% 7 Hartrnârt Cree* .... 600 85% 86% 86% ,85%+ % 85 86
»i/a 16 . Hfnrleo . ?°* 26^ 28% 28 23 -1%-25 2Cf.Q ?0 - ioustbh O» . 11800 88% M 88% "89%+ 1 89% 3C
24 19% 2 Eon Motor, .... 1100 21% 81% 21% 21%+ V* M 2
23% M 1 Süpü Motors . 100 82% 22% áá% ¿|%+ % ¿2% 2
14% iß. »ydraulte Steel .... 700 7% 8 7% 8 + % 7% S

1 6% »?% 7 111 Cehtnü . 200 113 115 4% 4%- % 4 j«16 W% 6 db pf. 400 115% 116% 114 1.4 - 2 113% .1
tí i%~ Wssm ñü». t»00 KV» 4% 4% 4%- 4% «1

Hltrh. Low. DIT. ftf%
Î922. 1922, In $. gal«,, ooen. -Hit.-, Low. Closa, .hfa. BM. Ask.
11% Mft -- India R.fln ....... 100 614 8'/4 8/« S>/4~- '/i Ô'/4 »
48 37'/«. . Inspiration Cop ... 1000 38% 38% 38'/_ 38'/_-f l/4 í8'/t 38%
6 Va . Inierb-Consol . 23400 V/s 1"/» >/_ %. % ./_ %
12% .'/a*- do pf . 12200 3 3 114 1U__. 1M 1% fi
381/4 28'/4 ~ Interb Bsp Tr w t.. 800 28'/. 30 2*.(/_ 29«/4+ */« SÔ'/_ 30
43i/a 33 . Int Ajerie pf . 20 37«/4 37/4 37*/4 87'/4- 871/4 37%
S8% 26 %__ Int Cement . 400 32V» 32«/. 32'/_ 32'/2+ '/_ Sí'/s SÄ»/«.
30'/a SO!,. 2 Int Combnstfon .... 600 28«/4 28'/. 28/4 28»/4. Va 2814 Ä_-V_
26% __.«V8 . Int Great Nor .... 100 23% 23% 23% 23%. % 23% 28
115% 79% 5 Int Harr Co. 400 111/4 112 IIV/4 112 + % 111'/4 112
_7'/a 13 . Inter Merc Marin».. 1300 15 15 14i/_ 14«/4.. tyfa 14% 16
r/% B3'/_ 6 do pf. 11000 6*. 62% 69% C1 .1 60% 61
19% 111/4 . Inter Nickel . 2200 17 17 18'/«. 16%*~ Va 16% 16%
«31% 43'/a . Inter Paper . 62CO 58% 6.1/4 68% 69i/4-f- 1 89 69'/a
801/a 69 6 do pf stp-. 100 76% 7634 76% 76%+ V* 78% 77'/s
20'/4 12'/». Invincible Oil . 10400 17 17% 16% 17 - 16% 17
61% 24 . Iron Products ...... 8600 50«/4 61% 49'/2 49'/.. l/4 4»i/a 60
3 % . Island Oil. 400 % % % %- % %

_2"/a 10 . Jewell Tea . 600 20i/4 20% 19% 19%. Va 1* 20
-0'/4 22 . Kansas City Southern 1C0 24 24 24 24 - 23% 24%
7', _. 2 . Kansas-Gulf Co . 7900 3«/2 3% 2 3 . % 2% 3
48% 34 . Knyser, J, new. 900 46% 46% 45% 46 . % 46'/_ 46
53% S4»/4 . Kelly-Sörinf-rfleld .... 2600 43</a 43% 43 43 + 1/4 43 43i/_
107% e0i/2 8 do 8% pf. 100 103 103 103 103 -f l/a 102 104
39% 251/í . Kennecott Coj-feer... 2300 34% 35 34'/a 341/3. i/a 34¡/a 34%
24% 7/4 . Keystone Tire . 600 8'/_ 8'/_ 8</a 8|/a. V» 8 8'/4
189 110 7 Krestte, SS. 300 181 181 181 181 .4 181 183
83 44 . Lacknwannft Steel... 66.0 81 83 81 82'/2-r* ,__ 82'/a 82%
94¡/a 43 7 Laclede Gas . 100 90% 90% 90% 90%-f- % 90'/a 91
39% 10 . Lake Erie & Western 200 35% 35% 35(/a 36'/_. 1/4 35 36
7514 26'/a . do pf . 100 75 75 75 75 -» 1 75 77
36/a 24% 2 Lee Rubber & Tire. 100 28'/a 26«/2 26"/a 26'/2-f y_ 26 26%72 66% 3/2 Lehigh Valley . 3200 68% 69 68V4 681/4'+ 1/4 88/4 68%65% 62% 3'/2 Lima Locomotive_ 2100 60'/a 62>/_ 80>/. 62«/a4- 1</_ 62 62%

Locw's-, Ine . .10C 21% 21% 21[/4 21%. % 21% 21'/2
Loft Candy . 100 13% 13% 13% 13%- 12% 13%
Loose-Wiles Biscuit. 100 61% 6I34 61% 61/8- 61% 63
Louisville & Nashville 400 138 138 137% 137%. % 137 138
Mack Truck ..'... i _. 3600 5834 59% 68% 69 - 68% 69

«Jo 1«t pf. «00 93 93% 93 93%+ 1 93% 94'/4Magma Coppe* ..... 100 35% 35% 35% 35%. % 35 85%Mallinaon . -1700 36!/2 35% 36 35"/.. V» 35% 86%Manatí Sugar . 100 43 43 43 43 +
do pf . 200 81?4 81% 81% 81%-Manhatton Guar. 900 54 54% 63% 63%-
do ctfs . 2700 64 65 63% 53%+ 1% 63 64

Manhattan Shirt. 3000 423/4 43% 42% 43¡/a+ 1% 42"/a 43%Market Street Ry pf. 100 67 67 67 67 + % 6.'/a 67
Marland Oil . 6400 39'/2 39% 39i/8 39'/2+ % 39/4 39%Martin Parry . 600 '30 30/4 30 30 - 30/4 30%Math Alkali Works. ,200 48'/2 48% 48 48 . 1% 47 48
Maxwell Motors A... 600 5634 67% 66'/2 66%. % 66'/a 67

d« B ... 500 18/2 18% 17% 17%. % 177s 18
May Depart Stores... 1000 140 141 140 141 + 1 141 141%Mclntyro Mining..... 200 17% 17% 17% 17%+ % 17% 18Mex Petroleum .27300 185 188 184'/a 187 + 1% 187 1871434/a 14% 6 , Mex Seal) Oil . 6600 15/8 Wê 15 15%. % 15% 16%»fj/« 12 .4? do ctfs . 4600 13 1334 12"/2 13%+ % 13% 1431% 25% 2 Miami C Copper ... 600 29 29 28>/2 28%. % 28% 2918 11% 1.20 Middle States Oil .. 8300 13% 13?4 13% 13'/-.. l/8 13¡/a 13%45% 27% . Mldvale Steel ...... 19400 33% 35/4 33% 36/8+ 1% 34% 3514% 5 . Minn & St Louis ... 100 8% 8/2 8% 8%_ 8'/» 91934 7% . Mo Kan & Tex new 1400 18% 18/4 18 18 - 18 18%4834 24% . do pf new. 300 44>/2 44i/a 44% 44/4. % 44% 46%39'/8 34 . do paid . 100 37 37/8 37 37!/8+ Va 37 3825/4 16 . Missouri Padflc .... 800 21% 21%, 21% 21/2. J/4 211/4 21/»63% 431/_ . do pf . 2100 693/8 69% 58/a 58/2+ ,»/» 68/4 68'/225% 12 . Montgomery Ward 1400 22 22/8 21% 22 + % 21% 221734 13 1 Moon Motors . 11600 17'/4 17% 17 17%+ % 17/4 17%11% IO/4 % Motherlodc Mining . 2400 10'/a 10% 10'/2 10%. % 10/a 10%21 Va 10%. National Acme . 200 16'/2 15% 15/4 15%+ Va 14/2 1634C06 1231/4. 7 National Biscuit ... 1500 200 202 197 201 +3 200 202

68% 26 . Nat Cloak & Suit.. 400 81% 62 61% 61/2. % 60 62
66% 3034 . Nat Enamel & Stamp 5600 65% 66% 65% 65%+ % 66/8 66¡/2103 81 7 do :*f . 100 101 i/a 1011/2 101% 101/2+ % 100 106

1101/4 85 6 National Lead . 600 108% 108/2 108 108 . % W7 109
117 108 7 do pf . 200 116% 118% 116 116 .1 114 118
19'/s 1314. Nevada Con Copper. 400 16% 16% 16/8 I6/4. 'A 16'/a 16%
83 54% 6 N Or Tex «¦_ Mex 600 83 83 82 82 . % 81% 82
41% 35 . N Y Air Brake _ 500 38 38 38 38 -' 37% 38/4
3% % do rl» . 8200 34 34 % ¦/__ 14 i/a ^

1C0% 723/4 5 NY Central . 6600 97% 98/2 97% 97/2.. 97/2 98
91 51% 5 N Y, C & St L _ 300 90 90 88/4 88/4. % 87 89

102 72 5 do 1st pf ,-.. 100 102 102 102 102 + 1 101 103
93 61% 5 do 2d pf . 100 90 90 90 90.1 88 91
46 28 2% N Y Dock . 100 36'/. 36/2 38% 36%. % 35/a 36%
68'/. 63', a 6 do pf _,. 100 59% 59% 69% 59%. Va 68 60
38/4 12%. N Y, N II & H. 4500 30% 30% 30/a 30%. % 30% 30'/2
30'/. 1934 2 N Y, Ont & West .. 200 25 25% 25 25%+ % 25/2 26/2
126% 961/4 7 Norfolk & Western.. 1500 119% 120 119/2 119%- 119% 119%
1003/4 44% 5 North American . 12G00 9684 IOO34 86/2 99%+ 3% 99/2 99%
47/4 38 3 do pf . 3CO 46% 46% 46'/2 4634+ % 46% 47
90% 73% 6 Norlh Pacific . 1600 86% 87/8 86/s 88%- 86/4 8634
40 203/4 Nova Scotia Steel 200 37 38 37 38+3 . .

4% 2/4 Oklahoma Prod .... 500 2% 2% 2% 234+ % 2% 2%
9% 4% . Ontario Silver . 400 7 7 7 7 - 7 8

28 12?8 Orpheum Circuit 3200 26 26% 25/a 25%- 25% 26
.5 90 . do pf . 100 95 95 95 95- . .

168% 116 8 Oils Elevator . 2900 159 168% 159 167%+ 8/2 164 168
103 93 0 do pf . 100 102 102 102 102 - 102-
16% 9% . Otis Steel. 900 11% 11% 11% 11%. % 11 11%
42% 24% 2 Owen. Bot Mach ... 1200 40% 40% 40%. 40%+ /2 40/2 41
14% 3'/. . Pacific Develop _ 700 4% 4% 4 4 . % 4 4/8
91/a 623/4 5 Pacific Gas & Elec. 4400 87% 87/4 85/4 85%+ % 86 86%
693/8 44% 3 Pacific Oil .,. 13900 59 B9'/4 58% 68%. !.. 58/2 58%
67 55 . Pacific T & T. 500 65 67 65 67+1 65 66
86% 48% 6 Pan-Amer Petrol 21400 80 81 79% 80%+ 2% 80% 81
82% 44 6 do B . 10600 77'/. 78% 77/4 77%+ 2% 7734 78
491/4 33/4 2 Pcnna R R. 7700 48/4 48% 48(4 4834+ (4 48% 48*4
.\Z% 6 . Penna Sea St. 4200 6 0'/8 6 6 - 6 6/8
99 59% 5 People's G & C. 2500 96 9734 96 97%+ 1/4 97% 9734
40% 19 . Père Marq . 2700 37% 38% 37% 38 + % 38 38%
82 63 5 do pf . 300 7834 78% 78% 78%+ 1% 77/2 79
74% 50'/8 5 do pr pf . 400 74/2 74'/2 74/2 74/2- 74 75
45% 31'/2 3 Phila Co . 400 44 44 44 44 + % 43/2 44
451/4 42 3 do 6% pf. 400 44 44 44 44 - 42 44
59/4 28/4 ? Phillins, P. 6200 51% 53/2 51% 52¡/8+ 3/a 52/3 52%
24% 8 . Pierce-Arrow . 3500 14 15/4 14'/2 15 + % 14/2 15%
49' -¡8% . do pf . 900 35/2 301/4 33'/2 36/4+ 1/4 34% 36
v¿ 534 _ Pierce Oil . 35C0 7/4 7/4 7 7 - 6'/a 7
71 32 . do pf . 1400 47 50% 46 50- 48/2 4934
49/, 39% 4 I'ifig Wigg Stores 300 423/4 42% 42% 4234. % 4234 43/4
72% 57%. Pitt.i Coiil. 200 61 61 60% 60%. % 6O/4 61
41% 23' . Pitts & W Va. 900 37/2 37%'37% 37%. % 373/4 38/4
243.4 141/4 1'/2 Pond Creek CoSl... 203 20¡/4- 20% .20 20 . '/2 20 20'/2
116/» 66/2 5 Postum Cereal '._,. 900-115 115% 114 114 + '/2 113% 115
111 * 1.81/i 8 do pf ..:........ 100 112 112- 112 112 +1 111 112
95'4 63'. Pr Steel Car . 900 83% 91 89 91 + 1% 91 92
61 24%. Prod & Refin . 790O 48% 49% 48% 48%. 48% 4834
983/_ 66' 6- Pub S C of K ...... 600 96% 97 36% 96%+ % 96 9/

108 104% 8 do pf . 100 105 103 105 105 - 1'A 100 1Ö6
1393/4 105% 8 Pullman Co . 4500 128% 131 128% 130 + 2 130 130%
53% 303/4 . Punta Alegre Sugar 500 48% 48% 47% 47%. % 47 48

.*_% 26% 2 Pure Oil . 3400 31% .32% 31% 32%. % W. f/2
102% 94 8 d.< nf . 2C0 1Ö0 100 100 100 . % 1C0 101-
'vA 61 4 R R Secur. 50 72 72 72 72 - 71%72
128% 94 8 Ry Steel Spring. ... 2100 122 124% 122 124%+ 2% 23% 124%
o_% 74 7 do pf .I". ,100 117 117 117 117. 115 125

36% 19% 3.41 Rand Mines . CC0 33 34% 33 34%- % 34 34%
10 131-.. Ran Con Copper... 1200 15% 15% 15 15%. % 15 15%

71% 4 Rcad.ng . 4803 79 79% 78% 78%+ % 78% 79
57 43 2 do 1st Pf. 102 52% 52% 52% 52%+ % 52% 53

41 25% - Replogle Steel . 7600 34% 36% 34% 34%- % 34% 34%
78% 46% - Rcpubiic Iron & Steel 3600 68% 59% 57% 68%+ , % 58% 5&3/4
95% 74 - do pf . 20O 87% 83 87% 83 + 1% 86% 89

14% 2 - Republic Truck . 100 2% 2% 2% 2%+ % 2% 2%
re¿f 43 3 Reynolds Tobacco B.. 21O0' 56% 55% 55 56%+ % 56 56%
67 47% 3.88 Royal Dutch. 5900 58% 58% 5X% 57%- % 58% 58%
20% 12% 1 St Jo Lead. 1&03 18% 18% 18% 18%- % 18% 18%
3i% 20%- St Louis-San Fran... 000 29% 29% 28% 283/4- % £8% 29

56 30 - do pf . 10- 61 51 51 61 . 50 61

16 201/,. St Louis Southwest.. 300 33% 33% 33 33 - 32 33

54% 323/1- do Pf . 200 62% 52% 62% 52%- % 51 52

_4% 10 - Savage Arms. 300 19 19 13% 18%+ % 17 18

5% 1%- Saxon Motors . 200 4% 4% 4% 4%+ % 4% 4%
Y oil . a^h.aarH Air Line. £00 7% 7% 7% 7%- 7% 7%Id 2% . Seaboard Air Line. 200 7% 7% 7% 7%
15 3%. do ;.f . 40O 10% 10% 10% 10%. % 1_% 1 %
94% 59%- Sears, Roebuck . 2500 90% 90% 90 90%+ % 90% 91

23% 9% - Seneca Copper . 2C0 10% 1c% 10 10 . % 1'J 1-%

102 97-"_ 8 do if . 600 102 1UZ l0iy4 iinj/4. '/4 I-' ,v"-

11% 9'% ~ Skelly'oil . 590*) 11% 11% 11 11%+ % 11 W«
54% 34%- Sloss-Shcff Steel & Ir 15&0 49% 51% 48% 60%+ % 50% CI
95% 78% 6 Southern Pacific. 7700 93?,_ 98 93% 94%+ 1% »4% 94%
£8% 17%- Southern RR. 4300 26% 27% 26% 26%~ % 26% 26%
69 4534. do pf . 610O ea% 69 67% 67%. % 67% 67t4
04 n- Splcer Mfg. 203 20% 20% 20 20 %, 18% 20

96 83 6 Standard Milling pf. 100 95% 95% 95% 95%+ % M% 95%
135 913/4 4 Standard Oil of Calif 23600 133 133% 131 132 + % 131% 1->f
246% 169 5 Standard Oil U N J. 66400 230 246% 230 246%+17 245 245%
1l8% 113% 7 do pf . 400 117% 1^8 117% 118 + 1% 11/% 118

-0 68 7 Steel & Tube pf. 200*80 80% 80 80%+ % 82 83%
88% 45%- 3 Sterling Products.... 9C0 58 53 56% 66%. 1 b6% 6/

B23/4 24% 3 Stfcwar Warner . 15:0 52 52% 01% 62%+ 62 62%
69% 35% 4 Stromberg Csrbu.... 1003 66% 58% 56% 58 + 1% 57 57%

139«/a 79% 10 Studcbsker . 58300 133% 136% 133% 136%+ 4. 136% 36%
118 100 7 do nf . 100 115 118 115 115- 116 120

8% 3%~ SUbm-Tl-iné Bost. 13Ó0 8 8 7% 7%-% 7% 7%
10% 4%- Superior OH . 100 6% «% 6% 6%- 8% 6%
74 2 - S^etsCb . 8:0 2% 2% 2% 2%+ % &% 2%
^23/4 9% - "TfiinnessecC: à C. 300 fl% S% 9% *||+ ^ «4 .ft
82% 42 3 Texu_ Compaiiy.1Ó820O 50% 52% 60% 61%- 1% 51% 61%
61% Sly. 4 T«s_-Gt,ir . 21C0 60 60% 59% 59%- % 58% 59%
36" _4' - Texas & Pacific. 200 30 30% 30 30%+ % 30 30%
32% 23 1 Tcx-Pac Coal & OU. 6200 27 27% 26 26%- % 26% 26%
134 107% - Tidewater Oil . 400 153% 163% 161% 151%- % «fa Wa
32% 28% T Tirnker- «olltr B.... SOOO 31% 31%, 31% 31%- M-_¡ &V*

(Csatlnuea en se.« twani»

fa Wall Street"''
The Government's Bond IssueOnly on. dissenting note appearedyesterday in the warm reception thatthe financial district accorded the new

SßOO.OOö.OÖOUnited States governmentthirty-year 4 1-4 per cent bond tasa«.
This criticism was that th« terms
were, pot»ib]y, too favorable. Th#
thought was oxprensed that by waiting
a trifle longer, Secretary Mellon
might have sold a 4 per cent bond is¬
sue, taking care of his requirements
meanwhile by short-tern, financing.The suggestion, admittedly, was made
without Intimate knowledge of the
Treasury's plans and was tempered
by an expression of full confidence in
Mr. Motion's ability to handle the sit¬
uation to best advantage. "He hasn't
made a misstep so far, and In the set¬
up of this loan he has ganged market
conditions with precision." This
statement, In substance, was heard on
all aides. Interest now centers not
in subscriptions, which are taken for
granted, but in allotments. The loan
is expected to be a tremendous popu-
lar success and to have nothing but
beneficial results.

The Loan and the Bf.nd Market
The new loan is regarded as cer¬

tain to influence the bond market
favorably. Investment bankers were
agreed upon that prospoct yesterday,
but as to the extent of its influence
there were a lot of "ifs" bandied
about. An aggregate subscription of
$1,-00,000,000 is more or less generally
anticipated and if it should go to
$2,000,000,000, there would be no great
surprise. A principal "if," therefore,
concerns the amount of oversubscrip¬
tion accepted by the Treasury. Limi¬
tation of allotments to $750,000,000
would pieuse the bond men mightily.
Another uncertainty is involved in
possible further long-term financing
by the government. Nothing has b«£n
disclosed on this subject to, date and
speculation, for this reason, la point¬
less. Still another important "if"
concerns tho character of placement
of the loan. In the case of the Liberty
loans, a largo proportion of the total
bonds distributed were not firmly
sold. It is expected that in this in¬
stance, absorption will be fully ac¬

complished in, short order.

Foreign Financing In Prospect
Cuba naving met most of the con¬

ditions fixed by General Crowder as

essential to the offering of an extern¬
al loan in this market, and being in the
way of shortly accepting his full pro¬
gram, talk of this financing as im¬
minent is beginning to be heard. As
a. matter of fact, arrangement of the
details may take two weeks or two
months. Meanwhile, other potential
foreign borrowers are making their
wants known, although negotiations
are in no case understood to be in
an advanced stage. Norway, for ex¬

ample, is reported to be considering
selling a loan here. Canadian issues
occupy a place apart from other
foreign loans, but the schedule would
not be complete without mentioning
the $20,000,000 Ontario issue, ft« which
bids are to be opened to-day, and the
smaller Ottawa and Winnipeg issues
to come later.

Shadows of Coming Events
The adage about coming events cast¬

ing their shadows before them has ap¬
plied to the affairs of the Interborough
Rapid Transit on at least two occa¬

sions in the last y-S*r. Mr. Hedley
fought hard for a fare in excess of
5 cents for many months, contending
that the Interborough could not cet
along on the nickel rate. The public
knew, or ought to have surmised, that
the fight had been abandoned when
the Interborough started to put in an

expensive system of featherweight
gates admitting the public to subway
platforms automatically for a nickel.
Few persons recognized the second
"shadow" in question, but as riders on

the subway they were interested in
"Tho Subway Sun's" edition comparing
the. relative speed of subway and ele¬
vated trains between given points. The
comparison was designed to wean some

part of the public away from the sub¬
ways in favor of the "L." In the light
of what has been announced within
the last twenty-four hours it is now

recognized that this propaganda was
a foreshadowing of the statement that
the readjustment plan had been de¬
clared effective. The Interborough
Rapid Transit, it is argued, would not
have tried to drum up business for
the Manhattan Railway unless it (the
Interborough) felt morally certain of!
retaining control of the "L" lines,

The Interborough Plan
There Was little that was new in

the Interborough plan submitted to the
Transit Commission, by the Inter-Met
bondholders' committee, yet it had the
effect of advancing the quotations for
the bonds, particularly the Interbor¬
ough refunding fis, while the common
and preferred stocks of the old inter¬
borough Consolidated declined sharply.
The common, which closed 0:1 Satur-
day at 1%, sold down to one-eighth,
reflecting the plan to wipe out the
company's $114,000,000 of securities.
The preferred broke from a high of 3|
to a low of I*/., and ended the day
at 1%, a net loss of \%. The Inter-i
Met 4% per Cent bonds, the holders
of which under the plan will receive
Interborough stock, Were fractionally
higher, while the refunding 5s were at
one time more than 2V_ points above
Saturday's low. Manhattan elevated,
the rental on the stock of which will
be reduced from 7 per cent to a "rea¬
sonable rate," gained 1% points to
53%.
I.'-!-1
What9s Behind

Active Stocks?
1 19.Reading Company

The Reading stock listed on the
Stock Exchange is that of the Read¬
ing Company, a proprietary, and
not an operating company. The
company owns all the stock of the
Philadelphia & Reading Railway,
Philadelphia end RflRding Coal and
Iron Company, Philadelphia &
Reading Terminal Railroad Com¬
pany and the Reading Iron Com¬
pany and n controlling interest in ,

the Central Railroad of New Jersey.
The Baltimore & Ohio and New
York Central own jointly 43.225 per
cent of the Reading Company
stock. A plan is now being worked
out, in conformity w'.th a Supreme
Court order, for the segregation of
these properties. The Reading
Company has outstanding $70,000,-
000 common stock, $28.000 000 of
iii's-t preferred and $-12,000,000 sec¬
ond preferred, both of th«* latter
being non-cumulative and receiving
4 per cent. The par vnlue of all
three classes of stock is $50. There
is a funded debt of $132,75l',000.
Equipment and real estate are car¬
ried at $72,237,000, and stotcks and
bonds, together with advances to

j affiliated companies, are listed
among ass.t3 as at $229,390,000.
The company's own surplus
amounts to $33,997,000. Net in¬
come of the Reading Company
along in 1921-was equal to 9.64 per
cent on the common. Earnings of
the parent company, the railroad

Í company and the coal and iron com¬
pany in the nine and one-half years
ended December 81, 1820, averaged
17.45 per cent. The common
stock has received an 8 per cent
dividend since 1913. Under the dis¬
solution decree the common and
preferred stock* will share »lib.
m the distribution of assets. Range
of eommon stock since löÖBt Higl*,
116%, in 191«; low, 36, in 1907; yes-

! terday's close, 78%.
*- ¦'.*-' .--_í-iI
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Our WeeMy
Suggestions

I Appro*.
Frica YleW

Okio Power Co.
1«! & Ref. S«
1952.93Vs 5.45%
Cltr***., Cm., Cbi.
& St Louis R.R. Ref.
8s, 1929... 102 5.50%
Humble Oil &
Refining 5V_»
1932.9914 5.60%
Chic. & Eist
III. 5s
1951.84V» 610%
On request vue »halt be
^Jarf to mail, rttgutartr,
our investment pamphlet
."Weekly Suggestiont,".

I
Hitf.FarweD&Park

160 Broadway
T.l.CortUna 8950

K. N. & K's
World-Wide Facilitiei
are placed at the disposal of all
who are engaged in International
business and travel.

.Buying and «ailing exchange.

.Remitting abroad by sight
drafts, cable transfers or
money orders.

.Collecting drafts on Foreign
countries.

.Issuing Commercial letters
of Credit.

Travel Checks.Letters of
Credit

Knauth.Nachod 8cKiihne
Equitable Building

New York

Specialists in

Industrial Bonds
Adams Express Co. 4s, 1947
Asbestos Corp. of Can. 1st 5s, '42
B. B. & R. Knight 1st 7s, 1930
Bell Telephone of Canada 5», 1925
Knickerbocker Ice Co. 1st 5s, '41
Nat Conduit & Cable 1st 6s, 1927
New Niquero Sugar 1st 7s, 1932
Nova Scotia Steel & Coal 5s, 1959
Sen Sen Chkiet Co. 6s, 1929
Utah Fuel Co. 1st 5s, 1931
Ward Baking Co. 1st 6s, 1937
Woodward Iron Co. 1st 5s, 1952

PYNCHON & CO.
¡ietnbert A*.to York Stock a**,_.*._ii_.

HI Broadway New York
Telephone Rector 993

LONDON I.IVBRPOOL J*AP.IS

Privat« wire« to principal cities
of. United States and Canada

" " :

October
Investment

Suggestions
Savings Bank Bonds

Yield 4.40% to 520%
Railroad Bonds
Yield 5.10% to 625%

Industrial Bonds
Ykid 5.95% to 835%

Public Utility Bonds
Yield 5.00% to 650%
Send for Litt M-182

Merrill, Lynch & Co.
Members New York Steck Exchange
120 Broadway New York

J UPTOWN OFFICE, 11 E*»t 43d St.
.Chicago Detroit Milwaukee

UMtVtf Lob a.ngele»

.¦...iTAtiLaiill*-..» JS41

Paplís & Co.
_Jc!«>-.rs aVoti; V.rfc 8ft*cfc JGxciian«je

M.-Rl-IN ACCO-'NTS
.NVK.STMKNT INFORMATION

ODD LOTS
52 «rou-lway. Tvl. Broad 3SA1.

Babcock & Wilcox
Singer Manufacturing
Corona Typewriter

FS_IDEf_3CK.HATCHSCa
fc03T.M-CHICMC»tMULA «MOMTRSAl miTTSmV*J*m

Missouri Pacific FM.
Circular of analyaia
sant upon re«.««.«-!

fWÜWÍt MS» ft CO.
sr.mr>«r« r.**aw r«r** «*?<* ¦»»»>¦>«
|î Brasdway. Tsj 434« toa**.
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